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)HEUXDU\ 
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�WK����������6WDII�'D\�<HDU�������370 

��WK-��WK�0LG�7HUP�%UHDN 

��QG��������<HDU����370 

��UG���������7DUJHW�5HYLHZ�DQG�6HWWLQJ�'D\� 

0DUFK  

�QG������������<HDU���9LUWXDO�GD\��DW�KRPH� 

�WK�������������6DFUDPHQW�RI�5HFRQFLOLDWLRQ 

��WK�����������6HDFKWDLQ�QD�*DHLOJH 

��WK�����������6SULQJ�&RQFHUW 

��WK�����������6W��3DWULFN¶V�'D\�6FKRRO�FORVHG 

��UG�����������$VVHVVPHQW���FRPSOHWHG� 

������������������$VVHVVPHQW���IRU�<HDUV���-�� 

��WK�����������6WDII�'D\ 

��WK-�WK����(DVWHU�+ROLGD\V 

$SULO 

��WK��������:RUN�H[SHULHQFH�ZHHN 

��WK���������6WDII�'D\�<HDU���	����370 

�����WK���<HDU����5HWUHDWV 

��WK���������6FKRRO�&RXQFLO�0HHWLQJ�� 

0D\ 

�WK������������$VVHVVPHQW���FRPSOHWHG���������������������������������

�����������������$VVHVVPHQW���IRU�<HDU����
�0RG� 

�WK������������0D\�%DQN�+ROLGD\ 

�WK������������<HDU����0DVV 

��WK�����������<��9LUWXDO�GD\��LQ�VFKRRO� 
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6W��/RXLV�*UDPPDU�6FKRRO��.LONHHO��KDV�D�UHSXWDWLRQ�IRU�H[FHOOHQFH�DQG�WKH�WDOHQW�DQG�HQWKXVLDVP�
RI�LWV�67(0�(QJLQHHULQJ�VWXGHQWV�LV�ZLGHO\�UHFRJQLVHG�E\�WKH�ZRUOG�RI�LQGXVWU\��� 

$�WULR�RI�EULJKW�\RXQJ�HQJLQHHULQJ�PLQGV�IURP�6W��/RXLV�FRPSOHWHG�D�VHULHV�RI�FKDOOHQJLQJ�LQWHU�
YLHZV�DQG�DSWLWXGH�WHVWV�IRU�WKH�$UNZULJKW�(QJLQHHULQJ�6FKRODUVKLS�GXULQJ�WKH���������DFDGHPLF�
\HDU���<HDU����VWXGHQWV��&RUPDF�+DUG\��6HDQ�4XLQQ�DQG�5RU\�4XLQQ��ZHUH�UHFHQWO\�LQIRUPHG�RI�
WKH�VXFFHVV�RI�WKHLU�DSSOLFDWLRQV�YLD�OHWWHUV�DFNQRZOHGJLQJ�WKDW�WKH\�ZHUH�QRZ�$IILOLDWHG�0HPEHUV�
RI�WKH�$UNZULJKW�6FKRODUVKLS��7KH�WULR�WKHQ�UHFHLYHG�WKHLU�DZDUGV�LQ�ODYLVK�FHOHEUDWLRQ�FHUHPRQLHV�
LQ�/RQGRQ�DQG�6FRWODQG� 

7KH�VXFFHVV�RI�&RUPDF��6HDQ�DQG�5RU\�IROORZV�RQ�IURP�WKH�SUHYLRXV�VXFFHVVHV�RI�&DLWOLQ�6DQGV�
������� FXUUHQWO\� FRPSOHWLQJ� KHU�$�� VWXGLHV� DW� 6W�� /RXLV� DQG�5\DQ�5DIIHUW\�6WHYHQ� )ORRG�� MRLQW�
ZLQQHUV� LQ� ������ ZKR� KDYH� QRZ� FRPPHQFHG� WKHLU� 0(QJ� (QJLQHHULQJ� 'HJUHH� SURJUDPPHV� DW�
4XHHQ¶V�8QLYHUVLW\�%HOIDVW�� 

�6WXGHQW�/HDGHUVKLS�7HDP�(OHFWHG� 
7KH�SRVWV�RI�+HDG�*LUO�DQG�%R\�IRU�����-���ZHQW�WR�-LOO�
&OHUNLQ��IRUPHUO\�RI�.LOORZHQ�3ULPDU\�6FKRRO��DQG�
0DWWKHZ�&DUYLOOH��*UDQJH�3ULPDU\�6FKRRO��.LONHHO���7R�
DVVLVW�WKHP�LQ�WKHLU�GXWLHV�6KDQQHQ�5RRQH\��6W��-RVHSK¶V�
3ULPDU\�6FKRRO��%DOO\PDUWLQ��DQG�2LVLQ�0F&DQQ��6W��
'DOODQ¶V�3ULPDU\�6FKRRO��:DUUHQSRLQW��ZHUH�DOVR�DS�
SRLQWHG�LQ�WKH�UHVSHFWLYH�UROHV�RI�'HSXWLHV�� 

³,W¶V�D�QLJKW�WKDW�WKHVH�VWXGHQWV�ZLOO�UHPHPEHU��
ZLWK�PHPRULHV�WKH\�ZLOO�FKHULVK�IRUHYHU´��ZHUH�
WKH�ZRUGV�RI�+HDG�RI�6HQLRU�6FKRRO��0U�(DPRQ�
0F*OXH��DW�6W��/RXLV�*UDPPDU�6FKRRO��.LONHHO��
+H�ZDV�UHIHUULQJ�WR�WKH�IDQWDVWLF�<HDU�����6W��
/RXLV�*UDPPDU�6FKRRO�)RUPDO�ZKLFK�ZDV�DQRWK�
HU�JUHDW�VXFFHVV� 

�6W��/RXLV�<HDU����)RUPDO� 

$UNZULJKW�6XFFHVV�IRU�6W��/RXLV�6WXGHQWV� 

 

:H�DUH�
RQOLQH� 

&HOHEUDWLRQ�RI�(XURSHDQ�
ODQJXDJHV�DW�6W��/RXLV 

*DHO�/LQQ��6XFFHVV�������������������������������
DW�1HZU\�)HLV 
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([FHOOHQW�$FKLHYHPHQW�DW�$6�OHYHO�DWWDLQLQJ�����������
��*UDGH�$V�RU�EHWWHU�SLFWXUHG�ZLWK������������������������

0U�0F*OXH��+HDG�RI�6HQLRU�6FKRRO��DQG����������
9LFH-3ULQFLSDO�0LVV�&DUU 

([FHOOHQW�$FKLHYHPHQW��DW�*&6(� 

6HQLRU�3UL]H-JLYLQJ�&HUHPRQ\�6HSWHPEHU����� 

$��6XEMHFW�$ZDUG�ZLQQHUV�SLFWXUHG�ZLWK�0U�0DUN�+DUG\��6LVWHU�0DU\�2
&RQQRU����������������������
DQG�0UV�0DULD�'RQQHOO\�RI�WKH�6W��/RXLV�%RDUG�RI�*RYHUQRUV 

8OVWHU�6FKRROV������
/DGLHV�8-�����������������
&KDPSLRQV� 

8OVWHU�6FKRROV���������������������
8-�����������������������

&KDPSLRQV� 

$OO-,UHODQG�6FKRROV 

3XEOLF�6SHDNLQJ�&KDPSLRQV� 

7ULSOH�&ROOHJHV�$OO-6WDU�$ZDUGV���������������������������������������������������������������
IRU�6RUFKD�0F&DUWDQ 

$OO-,UHODQG�6FRU�6LQJLQJ�7LWOH����������������������������������
IRU��1LDPK�0F'RZHOO 

�����&KDPSLRQV�IURP�6W��/RXLV� 

'RZQ�6FKRROV 

<HDU���&DPRJLH��6KLHOG�&KDPSLRQV� 

$V�SXSLOV��SDUHQWV�DQG�WHDFKHUV�DVVHPEOHG�DW�6W��/RXLV�*UDPPDU�6FKRRO��IRU�WKH�
DQQXDO�6HQLRU�3UL]H�*LYLQJ�FHUHPRQ\��WKH�DWPRVSKHUH�ZDV�IXOO�RI�MR\�DV�WKHUH�
ZDV�D�IHHOLQJ�WKDW�WKHUH�ZHUH�D�ORW�RI�VXFFHVVHV�WR�FHOHEUDWH��6U�0DU\�2¶&RQQRU�
�66/��RSHQHG�WKH�SURFHHGLQJV�SD\LQJ�WULEXWH�WR�WKH�FRQWLQXHG�UROH�LQ�HGXFDWLRQ�
SOD\HG�E\�6W��/RXLV�LQ�WKH�0RXUQH�DUHD��6W��/RXLV�3ULQFLSDO��0U�.HYLQ�0DUWLQ�
HPSKDVL]HG� WKH� LPSRUWDQFH� RI� FHOHEUDWLQJ� WKH� VFKRRO¶V� DFKLHYHPHQWV�� ³3UL]H�
*LYLQJ�LV�D�YHU\�VSHFLDO�DQG�VLJQLILFDQW�HYHQW�LQ�WKH�VFKRRO�FDOHQGDU�DV�LW�DOORZV�
XV�WR�UHIOHFW�RQ�WKH�SDVW�\HDU��DQG�FHOHEUDWH�WKH�VXFFHVV�DQG�DFKLHYHPHQWV�RI�RXU�
VWXGHQWV´��'XULQJ������6W��/RXLV�DOVR�UHFHLYHG�DQ�H[FHOOHQW�UHSRUW�IURP�WKH�(7,�
HVSHFLDOO\�LQ�(QJOLVK�DQG�&DUHHUV��0U�0DUWLQ�ZDV�GHOLJKWHG�ZLWK�WKH�(7,¶V�FRQ�
FOXVLRQ� LQ� WKDW�6W��/RXLV� ³LV� LGHQWLI\LQJ� DQG�EULQJLQJ� DERXW� WKH�QHFHVVDU\� LP�
SURYHPHQWV�LQ�WKH�TXDOLW\�RI�HGXFDWLRQ�´ 

-XQLRU�������������
3UL]HJLYLQJ�����
6HSWHPEHU�
�����ZLWK�
JXHVW�

VSHDNHU�
$OLVH�����

&DOODJKDQ� 



:��([SHULHQFH�IRU�<HDU���6WXGHQWV� 

6W��/RXLV�:HOFRPHV�QHZ�<HDU����6WXGHQWV� 
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7KH�<HDU���VWXGHQWV�RI�6W��/RXLV�*UDPPDU�6FKRRO��.LONHHO�
KDYH�VHWWOHG�LQ�WR�WKHLU�QHZ�VFKRRO�ZLWK�JUHDW�HDVH��:LWK�WKH�
HDUO\�H[SHULHQFHV�RI�JHWWLQJ�XVHG�WR�WKHLU�QHZ�VXUURXQGLQJV��
IROORZLQJ�D�WLPHWDEOH�DQG�WKH�LPSRUWDQW�WDVN�RI�PDNLQJ�QHZ�
IULHQGV��WKH�VWXGHQWV�DORQJ�ZLWK�WKHLU�WXWRUV�DQG�<HDU�+HDG�0U��
0RQDJKDQ��UHFHQWO\�WRRN�VRPH�WLPH�RXW�IRU�D�YLVLW�WR�WKH�2G�
\VVH\�$UHQD� LQ�%HOIDVW��&HQWUDO�WR�WKLV�YLVLW�ZDV�WKH�:��H[SH�
ULHQFH�DW�WKH�%HOIDVW�YHQXH� :LWK�LWV�XQLTXH�DUUD\�RI�VFLHQFH�
DQG�WHFKQRORJ\�H[KLELWLRQV�WKH�VWXGHQWV�ZHUH�FDSWLYDWHG�DQG�
HQJURVVHG�LQ�WKH�
KDQGV�RQ
�H[SHULHQFHV�WKLV�WRS�HGXFDWLRQDO�
H[KLELWLRQ�KDG�WR�RIIHU�  

&XOLQDU\�'HOLJKWV�6DPSOHG�DW�6W��/RXLV� 

7KH�ZRQGHUIXO� DURPDV� ZDIWLQJ� IURP� WKH� +RPH� (FRQRPLFV�
'HSDUWPHQW�LQ�6W��/RXLV�*UDPPDU�6FKRRO�.LONHHO��PD\�ZHOO�
ZKHW�\RXU�DSSHWLWH�DV�VWXGHQWV�ZDLWHG�LQ�DQWLFLSDWLRQ�WR�VDP�
SOH� ORFDO� PHDW� GHOLFDFLHV�� ,Q� D� VFHQH� UHPLQLVFHQW� RI� 7KH�
*UHDW�%ULWLVK�0HQX��+HDG�RI�+RPH�(FRQRPLFV��0LVV�0F*L�
YHUQ�DORQJ�ZLWK�KHU�VL[WK�IRUP�VWXGHQWV��VDPSOHG�VRPH�ZRQ�
GHUIXO� PHDW� GLVKHV� SUHSDUHG� E\�0UV�0F&OHDQ� RI� WKH� /0&�
�/LYH�6WRFN�DQG�0HDW�&RPPLVVLRQ���6WXGHQWV�ZDWFKHG�RQ�DV�
/0&� GHPRQVWUDWRU� 0UV� 0F&OHDQ� VKRZHG� WKHP� VHYHUDO�
TXLFN�� HDV\� DQG� µFRVW� VDYLQJ¶� GLVKHV� WR� PDNH� XVLQJ� ORFDO�
PHDW� IURP� EXWFKHUV� DQG� DOVR� VXSHUPDUNHWV�� 0XFK� WR� WKHLU�
GHOLJKW� SXSLOV� WKHQ� JRW� WR� VDPSOH� WKH� YDULRXV� GLVKHV� ZKLFK�
KDG�JHQHUDWHG�VXFK�SRZHUIXO�DQG�VXFFXOHQW�DURPDV�� 

0UV�0F&OHDQ�HQGHG�WKH�GHPRQVWUDWLRQ�ZLWK�D�IHZ�TXLFN�DQG�
HDV\� UHFLSHV� SXSLOV� FRXOG� XVH� LQ� WKH� IXWXUH� SHUKDSV� ZKHQ�
WKH\�EHFRPH� LQGHSHQGHQW� \RXQJ�� XQLYHUVLW\� VWXGHQWV��+RZ�
HYHU�� 0UV� 0F&OHDQ¶V� NH\� PHVVDJH� IRFXVHG� RQ� WKH� UROH� RI�
PHDW�LQ�WKHLU�GLHW��6KH�LQIRUPHG�WKH�6W��/RXLV�VWXGHQWV��³WDVW\�
EHHI�DQG�ODPE�GLVKHV�DUH�H[FHOOHQW�VRXUFHV�RI�PDQ\�HVVHQWLDO�
QXWULHQWV� DQG� PDNH� DQ� LPSRUWDQW� FRQWULEXWLRQ� WR� D� KHDOWK\��
EDODQFHG�GLHW��´�� 

 

6L[WK�)RUP�VWXGLHV�DUH�WKH�VWHSSLQJ�VWRQH�WR�KLJKHU�HGXFDWLRQ�DQG�
D�SODFH�RQ�D�XQLYHUVLW\�FRXUVH��,W�LV�LPSRUWDQW�WKDW�\RXQJ�SHRSOH�
PDNH�WKH�ULJKW�GHFLVLRQV�WR�VHW�WKHP�RQ�D�FDUHHU�SDWK�ZKLFK�PD\�
VKDSH�WKHLU�IXWXUH�OLYHV��+HDG�RI�6HQLRU�6FKRRO�DW�6W��/RXLV��0U�
(DPRQ�0F*OXH�LV�FOHDU�DERXW�WKH�UROH�6W��/RXLV�FDQ�SOD\�DW�WKLV�
LPSRUWDQW�WLPH��³6W��/RXLV�RIIHUV�LWV�VWXGHQWV�D�KLJK�TXDOLW\�OHYHO�
RI�WHDFKLQJ�DQG�OHDUQLQJ�H[SHULHQFHV��HQFRXUDJLQJ�LWV�$6�$��OHYHO�
VWXGHQWV�WR�DFKLHYH�WKHLU�YHU\�EHVW�´�+H�FRQWLQXHG��³:H�KDYH�DO�
ZD\V�EHHQ�GHOLJKWHG�WR�ZHOFRPH�VWXGHQWV�IURP�RWKHU�VFKRROV�WR�
MRLQ�RXU�6L[WK�)RUP�DQG�JR�WR�JUHDW�OHQJWKV�WR�HQVXUH�WKH\�VHWWOH�DW�
6W��/RXLV��ERWK�VRFLDOO\�DQG�DFDGHPLFDOO\�´�0UV�&XQQLQJKDP�
�+HDG�RI�<HDU�����HFKRHG�0U�0F*OXH¶V�ZHOFRPH��KLJKOLJKWLQJ�
WKH�SRVLWLYH�H[SHULHQFHV�RI�µQHZ�<HDU����VWXGHQWV¶�ZKR�KDYH�
MRLQHG�WKH�VFKRRO�RYHU�WKH�\HDUV��³,Q�WKH�SDVW��PDQ\�VWXGHQWV�ZKR�
KDYH�WUDQVIHUUHG�LQWR�6L[WK�IRUP�IURP�RWKHU�VFKRROV�KDYH�DFKLHYHG�
H[FHOOHQW�UHVXOWV��UHSUHVHQWHG�WKH�VFKRRO�DV�6HQLRU�3UHIHFWV��SOD\HG�
FHQWUDO�UROHV�LQ�H[WUD-FXUULFXODU�DFWLYLWLHV�HVSHFLDOO\�IRRWEDOO��%R\V�
DQG�*LUOV��DQG�&DPRJLH�´� 

 

*ROG�&UHVW�$ZDUGV�)RU�6W��/RXLV�6WXGHQWV 

)ROORZLQJ�LQ�WKH�IRRWVWHSV�RI�RWKHU�VWXGHQWV�DW�6W��/RXLV��RQFH�
DJDLQ�VWXGHQWV�DW�WKH�VFKRRO�KDYH�H[FHOOHG�LQ�WKH�ZRUOG�RI�7HFK�
QRORJ\��:LWK�IRXU�6L[WK�)RUP�VWXGHQWV–�&DRODQ�0DJHQQLV��/DX�
UHQFH�0F0DQXV��&DLWOLQ�0XUQH\��0LFKDHO�5LFH�DQG�3DXO�.HHQDQ-�
UHFHLYLQJ�*ROG�&UHVW�DZDUGV�LQ�WKLV�\HDU¶V�6HQWLQXV�SURJUDPPH��
6W��/RXLV�UHSXWDWLRQ�IRU�H[FHOOHQFH�LQ�WKH�ZRUOG�RI�67(0�FRQWLQ�
XHV�WR�JURZ� 



6W��/RXLV�6SRUWV�6XFFHVVHV�&RQWLQXH�LQ����� 

6W��/RXLV�8-���/DGLHV�)RRWEDOO�
HUV�KDYH�EHHQ�SXWWLQJ�LQ�VRPH�
VWURQJ�SHUIRUPDQFHV�WKLV�\HDU��
'HIHDWLQJ�IHOORZ�'RZQ�VFKRROV�
2XU�/DG\¶V�IURP�1HZU\�DQG�
$TXLQDV�*UDPPDU�6FKRRO��VXJ�
JHVWV�DOO�LV�ZHOO�IRU�WKH�IXWXUH�RI�
WKLV�WHDP�� 

(FR-6FKRROV�'ULYH�7RZDUGV� 

*UHHQ�)ODJ�6WDWXV 

'UDPD�)HVWLYDO�DW�6W��/RXLV 
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'RZQ�'HUE\�6XFFHVVHV�IRU�/DGLHV�*DHOLF�)RRWEDOO�7HDPV 

6W��/RXLV�8-���/DGLHV�
*DHOLF�IRRWEDOO�WHDP�KDYH�
TXDOLILHG�RXW�RI�D�VWURQJ�
JURXS�LQ�WKH�8OVWHU�&ROOHJ�
HV�FRPSHWLWLRQ��'HIHDWLQJ�
6W��0DODFK\¶V�+6�&DV�
WOHZHOODQ��2XU�/DG\¶V�	�6W��
3DW¶V��.QRFN�DQG�$TXLQDV�
*UDPPDU�6FKRRO��VDZ�WKHP�
TXDOLI\�IRU�WKH�8OVWHU�TXDU�
WHU-ILQDO�ZKHUH�WKH\�GHIHDW�
HG�%DOO\ED\�&&��1H[W�XS�
DUH�6W��&ODUH¶V�RI�%DOO\MD�
PHVGXII��IURP�&DYDQ�LQ�
8OVWHU�WKH�VHPL-ILQDO�� 

7KH�6W��/RXLV�(FR-6FKRROV�&RPPLWWHH�KDV�EHHQ�EXV\�
DURXQG�WKH�VFKRRO�DV�6W��/RXLV�WDUJHW�WKH�FRYHWHG�
µ*UHHQ�)ODJ¶�VWDWXV�ODWHU�LQ�WKLV�DFDGHPLF�\HDU��&R-
RUGLQDWHG�E\�0UV�6ORDQ��XS�WR����VWXGHQWV�IURP�DOO�
\HDU�JURXSV�KDYH�EHHQ�DFWLYH�LQ�D�YDULHW\�RI�LQLWLDWLYHV�
ZKLFK�ZLOO�VXSSRUW�WKH�*UHHQ�)ODJ�DSSOLFDWLRQ��2QH�
VXFK�LQLWLDWLYH�ZDV�WR�IXQG�UDLVH�IRU�PRQH\�WR�FRYHU�
WKH�FRVW�RI�SODQWLQJ�D�QHZ�DUUD\�RI�IORZHUV�DQG�RWKHU�
SODQWV�LQ�WKH�IORZHU�EHGV�DW�WKH�IURQW�RI�WKH�VFKRRO�DQG�
DORQJ�WKH�µQHZO\�GHYHORSHG¶�DYHQXH��7KH�VWXGHQWV�
RUJDQLVHG�DQ�µ(DUWK�$ZDUHQHVV¶�VHPLQDU�DLPHG�DW�
.H\�6WDJH���VWXGHQWV�IROORZHG�E\�DQ�µ(FR�0RYLH¶�� 

2WKHU�LQLWLDWLYHV�LQFOXGHG�D�µ)RUHVW�&OHDQ-XS¶�LQ�
ZKLFK�0U�*DOODJKHU�OHG�XS�WR����YROXQWHHUV�LQWR�WKH�
IRUHVWHG�DUHD�DW�WKH�UHDU�RI�WKH�VFKRRO�DQG�µFOHDQHG¶�
WKH�DUHD�RI�ZHHGV��EUDPEOHV�DQG�GHDG�SODQWV��$Q�RQ-
JRLQJ�LQLWLDWLYH�RI�ZDVWH�PDQDJHPHQW�LQYROYLQJ�
WHDPV�RI�VWXGHQWV�RQ�OLWWHU�SDWURO�LV�FRQWLQXLQJ��0UV�
*UDQW�KDV�LQWURGXFHG�D�WRSLFDO�WKHPH�IRU�UHF\FOLQJ�
RXU�SODVWLF�ERWWOHV�E\�PDNLQJ�&KULVWPDV�GHFRUDWLRQV�
WR�EULJKWHQ�XS�WKH�VFKRRO�DV�WKH�IHVWLYH�VHDVRQ�DS�
SURDFKHV�� 

7KH�DQQXDO�'UDPD�IHVWLYDO�RUJDQLVHG�E\�
WKH�(QJOLVK�'HSDUWPHQW�SURYHG�WR�EH�
DQRWKHU�KXJH�VXFFHVV�MXVW�EHIRUH�+DOORZ�
HHQ��(PHUJLQJ�WDOHQW�ZDV�REYLRXV�
DPRQJVW�WKH�-XQLRU�FODVVHV�ZKLOVW�WKH�
*&6(�'UDPD�VWXGHQWV�DYDLOHG�RI�WKH�
RSSRUWXQLW\�WR�XVH�WKH�HYHQW�DV�D�PHDQV�
RI�HQKDQFLQJ�WKHLU�SHUIRUPDQFHV�� 

7KH�6W��/RXLV�'HEDWLQJ�6RFLHW\��DORQJ�
ZLWK�WKHLU�WHDFKHUV��0UV�%UHQGD�&XQQLQJ�
KDP�DQG�0UV�0DULH�0F0XOODQ�KDYH�RQFH�
DJDLQ�H[FHOOHG�LQ�WKH�ZRUOG�RI�'HEDWLQJ��
7KH�WHDP�KDYH�EHHQ�FRPSHWLQJ�LQ�WKH�
&RQFHUQ�'HEDWLQJ�/HDJXH�DQG�KDYH�
GHPRQVWUDWHG�JUHDW�VNLOO�DQG�VXFFHVV��ZLQ�
QLQJ���RI�WKHLU���FKDOOHQJH�URXQGV���7KH\�
KDYH�GHIHDWHG�)ULHQGV�6FKRRO��/LVEXUQ��
2XU�/DG\¶V��&DVWOHEODQH\�DQG�6W��-RVHSK¶V�
*UDPPDU�6FKRRO��'RQDJKPRUH��WR�GDWH���� 

'HEDWLQJ�6XFFHVV�DW�6W��/RXLV 


